UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 144

NOTICE OF PROPOSED SALE OF SECURITIES
PURSUANT TO RULE 144 UNDER THE SECURITIES ACT OF 1933

OMB APPROVAL
OMB Number: 3235-0101
Expires: June 30, 2020
Estimated average burden

SEC USE ONLY
DOCUMENT SEQUENCE NO.

ATTENTION: Transmit for filing 3 copies of this form concurrently with either placing an order with a broker to execute sale ~|CUSIP NUMBER
or executing a sale directly with a market maker.

1 (@) NAME OF ISSUER (Please type or print) (b) IRS IDENT. NO. (c) S.E.C. FILENO. WORK LOCATION

PAN AMERICAN SILVER 000-13727

1 (d) ADDRESS OF ISSUER STREET CITY STATE ZIP CODE| _(e) TELEPHONE NO.

AREA CODE NUMBER
1500-625 HOWE STREET o) VANCOUVER, BC CA V6C 2T6 6046841175
2 (a) NAME OF PERSON FOR WHOSE ACCOUNT THE SECURITIES RELATIONSHIP TO | (c) ADDRESS STREET cIry STATE ZIP CODE
ARE TO BE SOLD ISSUER
MICHAEL CARROLL Officer 1500-625 HOWE STREET VANCOUVER, BC CA V6C 2T6

INSTRUCTION: The person filing this notice should contact the issuer to obtain the LR.S. Identification Number and the S.E.C. File Number.

3@ ® SEC USE ONLY 1) @ © 0 @
Title of the Number of Shares Aggregate Number of Shares Approximate Name of Each
Class of Name and Address of Each Broker Through Whom the Broker-Dealer or Other Units Market or Other Units Date of Sale Securities
Securities Securities are to be Offered or Each Market Maker File Number To Be Sold Value Outstanding (See instr. 3¢H) Exchange
Ta Be Seld who is Acquiring the Securities (See instr. 3(c)) (See instr. 3(d) (See instr. 3(e)) (MO. DAY YR.) (See instr. 3(g)
FIDELITY BROKERAGE SERVICES LLC
s 245 SUMMER STREET
BOSTON MA 02110 8,000 241040 152334652 06/30/2020 NASDAQ
INSTRUCTIONS: 3. (a) Title of the class of securities to be sold
1. (a) Name of issuer (b) Name and address of each broker through whom the securities are intended to be sold
(b) Issuer’s L.R.S. Identification Number (c) Number of shares or other units to be sold (if debt securities, give the aggregate face amount)
(c) Issuer’s S.E.C. file number, if any (d) Aggregate market value of the securities to be sold as of a specified date within 10 days prior to the filing of this notice
(d) Issuer’s address, including zip code (e) Number of shares or other units of the class outstanding, or if debt securities the face amount thereof outstanding, as shown
(e) Issuer’s telephone number, including area code by the most recent report or statement published by the issuer

(f) Approximate date on which the securities are to be sold
Name of each securities exchange, if any, on which the securities are intended to be sold

2. (a)
(b)

Name of person for whose account the securities are to be sold
Such person’s relationship to the issuer (e.g., officer, director, 10%
stockholder, or member of immediate family of any of the foregoing)
(¢) Such person’s address, including zip code

®

Potential persons who are to respond to the collection of information contained in this form are not
required to respond unless the form displays a currently valid OMB control number.
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TABLE 1 — SECURITIES TO BE SOLD
Furnish the foflowing informarion with respeet to the acgquisition of the securities to be sold

and with respect to the pavment of all or an

¢ part af the purchase price ov otker consideration therefor:

Tuleof Taane youe . . . o of Bervon from Wheen Acgpived Amon of Dtz of
o Cinsa Aengirad Kinbuse of Acopois itiom Tramesctim (i g, atim give dite dovity Grgnirod) Bestrities Avgrad Ph_-,m:r.t Hatare ol Fayment
Common 08i26/2015 | Stock Award ISSUER 7.018 0BI28/2015 ] Compensation
O5/Z5R2018 | Shock Award IBSUER gE2 052526 | Compensailon
INSTRUCTIONS: If the securitics were purchased and fof] payment thercfor was nof made in cash a1

the tme of purchase, explein in the fable or in & nole thevers the asture of the
considerstion given. If the consideration consivied of any note or other obligation,
of if peymeni was made in ingtaliments describe the arangement and state when
the mote o ather obligaibon was discharged ip fell oc the lnat instadlmeent paid.

TABLE Il — SECURITIES SOLD DURING THE PAST 3 MONTHS
Furnish the followiag information as fo all securities of the isster sold during the past 3 months by the person jor whese aceount the securifies are fo be sold,

Ao of
Mame rrd Address of Seliar Tiths of Sucurisies S0 DacolSale | SecwritiesSold firoas Procosds
MICHAEL CARROLL B
MiA
1500-628 HOWE STREET
PAN AMERICAN SILVER

VAMCOQUVER, BC

CA

MEC 276
BEMARKS:
INSTRUCTIONS: ATTENTYION: e porson fior sl aevoust the securition 1o whick 1 ot refates ara fo b wold

See the definition of “person” in paragraph (2} of Rule 144, Information is @ be given not only as
o thie persan for whose account the securitics are to be sold but also as to all other persans incladed
in that definition. In addition, information shall be grven 23 1o safes by all persons whose sales are
required by paragraph () of Rule 144 to be aggrepated with sales for the account of the persan filing

this notice,

06/30/2020

LrATEH OF XOTHXE

DATE OF PLAN ADIFTION OR CIVING OF IMSTRUCTION,
TE RELY TG ON RULE 19851

lrstraetiog glecn fhar pars

Bercky veprexents by sipalny fils wetice that he dove mod kesw oup wrierial sdverse lafirmation ie regard i

tha carrent and praspeetive eperaifons af the fiaxer of the securites fo be sold which has sol been pidlicly

disciosad. I 2ich porsan Rer adipeed o weillten tadmg plon or given Arading fartrucrions e sehiyy fulo

FObE-F wnder the Exchange Aet, by signing the form ﬂihﬂwﬁuﬁfﬁ#immm wa adegied or the
. -k g K prav adipeiion o ftseron dats

The sotice shall be gigned by the person for whore account the secirities ore to be safd At Teapr one eopy
of fhe uptice shall bz wamnally rigned Any copics aoi moneclly signed shell bear typed or primted sigrataves.

ATTENTION: Intentional misstatements or omisslon of facts constitute Federal Criminal Violatlons (See 18 U.8.C. 1001)
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